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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

,QWURGXFWLRQ

� 6WUHDPLQJ�$XGLR�DQG�9LGHR�LV�JURZLQJ

� 7UDGLWLRQDO�,QWHUQHW�VWXGLHV��EXW�«�

YLGHR�LV�GLIIHUHQW

± %DQGZLGWK�DQG�UHVSRQVH�WLPH�QRW�HQRXJK

� &DUH�DERXW�VPRRWK�UDWH

± 3DFNHW�ORVV�UDWH�DORQH�LV�QRW�HQRXJK

� 2IWHQ�XVH�UHSDLU�WHFKQLTXHV

� 5HDO9LGHR�LV�ELJ�>-XS��@

± 5HDO3OD\HU��0HGLD3OD\HU��4XLFN7LPH

Æ0HDVXUH 5HDO9LGHR RQ�,QWHUQHW

1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR ÅÅÅÅ

� 0HWKRGRORJ\�

� 5HVXOWV

� $QDO\VLV

� &RQFOXVLRQV

1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

5HDO9LGHR�1HWZRUN�&KDUDFWHULVWLFV

� %XIIHULQJ

� 6XUH6WUHDP

� 6FDODEOH�9LGHR�7HFKQRORJ\

� 5HSDLU

6HUYHU
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'DWD��7&3 RU�8'3

1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR�

� 0HWKRGRORJ\ ÅÅÅÅ

� 5HVXOWV

� $QDO\VLV

� &RQFOXVLRQV

1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

0HWKRGRORJ\

� %XLOG FXVWRPL]HG�5HDO9LGHR�SOD\HU��5HDO7UDFHU�

± 8VHV�5HDO3OD\HU�FRUH

± 6RIWZDUH�'HYHORSPHQW�.LW��6'.�

± 5HFRUGV�SHUIRUPDQFH�VWDWV��IUDPH�UDWH��MLWWHU�«�

� 6HOHFW GLYHUVH�VHW�RI�5HDO9LGHR�VHUYHUV�DQG�YLGHRV

� 6ROLFLW YROXQWHHUV�WR�UXQ�5HDO7UDFHU

± 0DQ\�XVHUV�WR�0DQ\�VHUYHUV

± )ULHQGV��FROOHDJXHV�RXWVLGH�RI�0DVV���8�6�

– r ec. vi deo QHZVJURXS�DQG�end2end PDLOLQJ�OLVW

± ��ZHHNV�LQ�-XQH�����

� $QDO\]H UHVXOWV
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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR�

� 0HWKRGRORJ\�

� 5HVXOWV ÅÅÅÅ
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� &RQFOXVLRQV
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5HVXOWV
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� ��� YLGHR�FOLSV�ZDWFKHG�DQG�UDWHG

� ��� FKDQFH�FOLS�XQDYDLODEOH
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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR�

� 0HWKRGRORJ\�

� 5HVXOWV�

� $QDO\VLV

± )UDPH�5DWH ÅÅÅÅ

± -LWWHU

± 3HUFHLYHG�4XDOLW\

� &RQFOXVLRQV

1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

)UDPH�5DWH

� %DVLF�YLGHR�SHUIRUPDQFH�XQLW

± IUDPHV�SHU�VHFRQG��ISV�

� *XLGHOLQHV�>5HD��D@�

± ����� ISV��IXOO�PRWLRQ�YLGHR

± �� ISV��IXOO�PRWLRQ�YLGHR�DSSUR[LPDWLRQ

± � ISV��FKRSS\

± � ISV��YHU\�FKRSS\

± /HVV�WKDQ�� ISV��VOLGH�VKRZ
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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR�

� 0HWKRGRORJ\�

� 5HVXOWV�

� $QDO\VLV

± )UDPH�5DWH

± -LWWHU ÅÅÅÅ

± 3HUFHLYHG�4XDOLW\

� &RQFOXVLRQV
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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

-LWWHU

� )UDPH�UDWH�DORQH�QRW�HQRXJK

± $OVR�QHHG�VPRRWK�SOD\RXW

± +LJK�IUDPH�UDWH�EXW�FKRSS\�SOD\RXW�FDQ�EH�DV�
EDG�DV�IUDPH�ORVV�>&7��@

� 9DULDWLRQ�LQ�IUDPH SOD\RXW LQWHUYDO�FDOOHG�MLWWHU

± 6WDQGDUG�GHYLDWLRQ

� %XIIHULQJ�FDQ�UHGXFH�MLWWHU�>5.76����6-��@

± %XW�FDQ�VWLOO�KDYH�UHVLGXDO�MLWWHU

� 4XDQWLWDWLYH�LPSDFW�RI�UHVLGXDO�MLWWHU�RQ�
SHUFHLYHG�TXDOLW\�VFDUFH

± �� PV�LPSHUFHSWLEOH����� PV�YHU\�URXJK
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1RYHPEHU����� 6,*&200�,QWHUQHW�0HDVXUHPHQW�:RUNVKRS

2XWOLQH

� ,QWURGXFWLRQ

� 5HDO9LGHR�

� 0HWKRGRORJ\�

� 5HVXOWV�

� $QDO\VLV

± )UDPH�5DWH�

± -LWWHU

± 3HUFHLYHG�4XDOLW\ ÅÅÅÅ

� &RQFOXVLRQV
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3HUFHLYHG�4XDOLW\

� )UDPH�5DWH�DQG�-LWWHU�QRW�HQRXJK

± %HVW�IUDPH�UDWH�GHSHQGV�XSRQ�FRQWHQW�>7&��@

� 5HDO6HUYHU�YDULHV

± (IIHFWV�RI�MLWWHU�GHSHQG�XSRQ�FRQWHQW�>&7��@

� 3HUFHSWXDO�4XDOLW\

± 1XPHULF�UDWLQJ������
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&RQFOXVLRQV

� $YHUDJH�5HDO9LGHR FOLS�KDV�JRRG�TXDOLW\

± ���IUDPHV�SHU�VHFRQG

± 1HDUO\�LPSHUFHSWLEOH�MLWWHU

� 1HWZRUN�FRQILJXUDWLRQ

± 0RGHPV�DUH�D�ERWWOHQHFN

± '6/�&DEOH�PRGHPV�SXVKLQJ�ERWWOHQHFN�

WRZDUGV�VHUYHU
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)XWXUH�:RUN

� 5HDO9LGHR RYHU�8'3

Æ7&3�&RPSDWLEOH"

� 3HUFHSWXDO�TXDOLW\�RI�VWUHDPLQJ�YLGHR

� 2WKHU�VWUHDPLQJ�SOD\HUV�DQG�SURWRFROV

± 0HGLD3OD\HU��4XLFN7LPH

� (IIHFWV�RI�FDFKLQJ��&'1V

� 5HOHDVH�RI�FXVWRPL]DEOH 5HDO7UDFHU

� 'RZQORDG�,3�DGGUHVVHV� 3OD\OLVW��5HDO7UDFHU

± )URP�:HE�SDJH
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