
�

(TXDWLRQ�%DVHG�&RQJHVWLRQ�

&RQWURO�IRU�8QLFDVW�$SSOLFDWLRQV

6DOO\�)OR\G��0DUN�+DQGOH\

$7	7�&HQWHU�IRU�,QWHUQHW�5HVHDUFK��$&,5,�

3URFHHGLQJV�RI�$&0�6,*&200������

-LWHQGUD�3DGK\H

8PDVV�$PKHUVW

-|UJ�:LGPHU

,QWHUQDWLRQDO�&RPSXWHU 6FLHQFH�,QVWLWXWH��,&6,�

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&

� ([SHULPHQWDO�(YDOXDWLRQ

� 5HODWHG�:RUN

� &RQFOXVLRQV

,QWURGXFWLRQ
� 7&3

± 'RPLQDQW�RQ�,QWHUQHW

± 1HHGHG�IRU�VWDELOLW\

± $,0'��GXULQJ�FRQJHVWLRQ�DYRLGDQFH�

± :LQGRZ�EDVHG

� ³%XON�GDWD´�DSSOLFDWLRQV�ILQH�ZLWK�7&3

± %XW�UHDO�WLPH�ILQG�ZLQGRZ�IOXFWXDWLRQV�DQQR\LQJ

� �3UHVXPHV�WKH\�DUH�&%5�

� (TXDWLRQ�EDVHG�FRQJHVWLRQ�FQWUO WR�WKH�

UHVFXH�

± 6PRRWK�WKH�UDWH

± �1RWH��FODVV�EDVHG�LVRODWLRQ�EH\RQG�WKLV�SDSHU�

%XW�'RQ¶W�:H�1HHG�7&3"

� 3UDFWLFDO

± 3ULPDU\�WKUHDW�DUH�IURP�XQUHVSRQVLYH�IORZV

� &KRRVH�8'3�RYHU�7&3

± *LYH�VWUHDPLQJ�JX\V�SURWRFRO�VR�WKH\�KDYH�
VRPHWKLQJ�

� 7KHRUHWLFDO

± ,QWHUQHW�GRHV�QRW�UHTXLUH�UHGXFWLRQ�E\�ò

� 2WKHU�UDWHV�KDYH�EHHQ������'(&ELW�

± (YHQ�µIDLUQHVV¶�WR�7&3�GRHVQ¶W�UHTXLUH�WKLV

� 2QO\�UHTXLUHV�$,0'

± 1HHGV�VRPH�FRQWURO�WR�DYRLG�KLJK�VHQGLQJ�UDWH�
GXULQJ�FRQJHVWLRQ

*XLGLQJ�%DVLFV�IRU�(TXDWLRQ�%DVHG�

3URWRFRO

� 'HWHUPLQH�PD[LPXP�DFFHSWDEOH�VHQGLQJ�UDWH

± )XQFWLRQ�RI�ORVV�HYHQW�UDWH

± 5RXQG�WULS�WLPH

� ,I�FRPSHWLQJ�ZLWK�7&3��OLNH�,QWHUQHW��VKRXOG�
XVH�7&3�UHVSRQVH�HTXDWLRQ�GXULQJ�VWHDG\�
VWDWH

� 7KHUH�KDV�EHHQ�UHODWHG�ZRUN��VHH�ODWHU�
VHFWLRQV��EXW�VWLOO�IDU�DZD\�IURP�GHSOR\DEOH�
SURWRFRO

� 7KLV�ZRUN�SUHVHQWV�RQH�VXFK�SURWRFRO

± 7)5&

7)5&�*RDOV
� :DQW�UHOLDEOH�DQG�DV�TXLFN�DV�SRVVLEOH"

± 8VH�7&3

� 6ORZO\�FKDQJLQJ�UDWH"

± 8VH�7)5&��PVHF��YV��VHF��

� 7DFNOH�WRXJK�LVVXHV�LQ�HTXDWLRQ�EDVHG

± 5HVSRQVLYHQHVV�WR�SHUVLVWHQW�FRQJHVWLRQ

± $YRLGLQJ�XQQHFHVVDU\�RVFLOODWLRQV��GXULQJ�QRLVH�

± $YRLGLQJ�XQQHFHVVDU\�QRLVH��DGGLQJ�QRLVH�

± 5REXVWQHVV�RYHU�ZLGH�UDQJH�RI�WLPH�VFDOHV

Æ/RVV�HYHQW�UDWH�LV�D�NH\�FRPSRQHQW�

� 0XOWLFDVW

± ,I�DOO�UHFHLYHUV�FKDQJH�UDWHV�D�ORW��QHYHU�FDQ�VFDOH



�

)RXQGDWLRQV�RI�(TXDWLRQ�%DVHG�

&RQJHVWLRQ�&RQWURO
� 7&3�)ULHQGO\ )ORZ

± ,Q�VWHDG\�VWDWH��XVHV�QR�PRUH�EDQGZLGWK�WKDQ�
FRQIRUPDQW�7&3�UXQQLQJ�XQGHU�VDPH�FRQGLWLRQV

� 2QH�IRUPXODWLRQ�

� V ± SDFNHW�VL]H 5 ± 5RXQG�7ULS�7LPH

� S ± ORVV�HYHQW�UDWH W572 ± 7&3�WLPHRXW

� �5HVXOWV�IURP�DQDO\WLF�PRGHO�RI�7&3�

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&
� ([SHULPHQWDO�(YDOXDWLRQ

� 5HODWHG�:RUN

� &RQFOXVLRQV

7)5&�%DVLFV

� 0DLQWDLQ�VWHDG\�VHQGLQJ�UDWH��EXW�VWLOO�

UHVSRQG�WR�FRQJHVWLRQ

� 5HIUDLQ�IURP�DJJUHVVLYHO\�VHHNLQJ�RXW�

EDQGZLGWK

± ,QFUHDVH�UDWH�VORZO\

� 'R�QRW�UHVSRQG�DV�UDSLGO\

± 6ORZ�UHVSRQVH�WR�RQH�ORVV�HYHQW

± +DOYH�UDWH�ZKHQ�PXOWLSOH�ORVV�HYHQWV

� 5HFHLYHU�UHSRUWV�WR�VHQGHU�RQFH�SHU�577

± ,I�LW�KDV�UHFHLYHG�SDFNHW

� ,I�QR�UHSRUW�IRU�DZKLOH��VHQGHU�UHGXFHV�UDWH

3URWRFRO�2YHUYLHZ

� &RPSXWH�S �DW�UHFHLYHU�

� &RPSXWH�5 �DW�VHQGHU�

� 572 DQG�V DUH�HDV\��OLNH�7&3�DQG�IL[HG�

� &RPSXWDWLRQV�FRXOG�EH�VSOLW�XS�PDQ\�ZD\V

± 0XOWLFDVW�ZRXOG�IDYRU�µIDW¶�UHFHLYHUV

� 7)5&�KDV�UHFHLYHU�RQO\�FRPSXWH�S DQG�VHQG�

LW�WR�VHQGHU

� 1H[W�

± 6HQGHU�IXQFWLRQDOLW\

± 5HFHLYHU�IXQFWLRQDOLW\

6HQGHU�)XQFWLRQDOLW\

� &RPSXWLQJ�577

± 6HQGHU�WLPH�VWDPSV�GDWD�SDFNHWV

± 6PRRWK�ZLWK�H[SRQHQWLDOO\�ZHLJKWHG�DYJ

± (FKRHG�EDFN�E\�UHFHLYHU

� &RPSXWLQJ�572

± )URP�7&3��572  �577 ����
�577YDU

± %XW�RQO\�PDWWHUV�ZKHQ�ORVV�UDWH�YHU\�KLJK

± 6R��XVH��572  ���
�577

� :KHQ�UHFHLYH�S��FDOFXODWH�QHZ�UDWH�7

± $GMXVW�DSSOLFDWLRQ�UDWH��DV�DSSURSULDWH

5HFHLYHU�)XQFWLRQDOLW\

� &RPSXWH�ORVV�HYHQW�UDWH��S

± /RVV�HYHQW�UDWH LQVWHDG�RI�SDFNHW�ORVV�UDWH

� 0XOWLSOH�SDFNHWV�PD\�EH�RQH�HYHQW

± /RQJHU�LQWHUYDO�PHDQV�VXEMHFW�WR�OHVV�µQRLVH¶

± 6KRUWHU�LQWHUYDO�PHDQV�UHVSRQGV�WR�FRQJHVWLRQ

� $IWHU�³PXFK�WHVWLQJ´�

± 6KRXOG�WUDFN�VPRRWKO\�ZKHQ�VWHDG\�ORVV�UDWH

± 6KRXOG�UHVSRQG�VWURQJO\�ZKHQ�PXOWLSOH�ORVV�
HYHQWV

� 'LIIHUHQW�PHWKRGV

± '\QDPLF�+LVWRU\�:LQGRZ��(:0$�/RVV�,QWHUYDO��
$YHUDJH�/RVV�,QWHUYDO

± �1H[W�



�

&RPSXWLQJ�/RVV�(YHQW�5DWH

� '\QDPLF�+LVWRU\�:LQGRZ

± :LQGRZ�RI�SDFNHWV

± (YHQ�DW�µVWHDG\�VWDWH¶�DV�SDFNHWV�DUULYH�DQG�OHDYH�

ZLQGRZ��DGGHG�µQRLVH¶�FRXOG�FKDQJH�UDWH

� ([SRQHQWLDOO\�:HLJKWHG�0RYLQJ�$YHUDJH

± &RXQW�SDFNHWV�EHWZHHQ�ORVV�HYHQWV

± +DUG�WR�DGMXVW�ZHLJKWV�FRUUHFWO\

� $YHUDJH�/RVV�,QWHUYDO

± :HLJKWHG�DYHUDJH�RI�SDFNHWV�EHWZHHQ�ORVV�HYHQWV��

RYHU�ODVW�Q LQWHUYDOV

± 7KH�ZLQQHU���&RPSDULVRQ�QRW�LQ�WKLV�SDSHU�

$YHUDJH�:HLJKWHG�/RVV�,QWHUYDOV

/RVV�,QWHUYDO�&RPSXWDWLRQ

� :HLJKWV�

± ZL  ���IRU���� �O � �Q��

± ZL  ���± �,�± Q�������Q�������

Æ������������������������������

� 5DWH�GHSHQGV�XSRQ�Q

± Q  ���ZRUNV�ZHOO�GXULQJ�LQFUHDVH�LQ�FRQJHVWLRQ��/DWHU�VHFWLRQ�
YDOLGDWHV�

± +DYH�QRW�LQYHVWLJDWHG�UHODWLYH�ZHLJKWV

� +LVWRU\�GLVFRXQWLQJ�IRU�VXGGHQ�GHFUHDVHV�LQ�
FRQJHVWLRQ

± ,QWHUYDO�V� LV�WZLFH�DYHUDJH�ORVV�LQWHUYDO

± &DQ�VSHHG�XS

� /RVV�HYHQW�UDWH��S��LV�LQYHUVH�RI�ORVV�LQWHUYDO

,OOXVWUDWLRQ�RI�$YHUDJH�/RVV�

,QWHUYDO

,QVWDELOLW\�IURP�577�9DULDQFH

� ,QWHU�SDFNHW�WLPH�YDULHV�ZLWK�577

± )OXFWXDWLRQV�ZKHQ�577�FKDQJHV

,PSURYLQJ�6WDELOLW\

� 7DNH�VTXDUH�URRW�RI�FXUUHQW�577��0�LV�VTUW RI�
DYHUDJH�



�

6ORZVWDUW

� 7&3�VORZVWDUW�FDQ�QR�PRUH�WKDQ�GRXEOH�
FRQJHVWLRQ�ERWWOHQHFN

± ��SDFNHWV�IRU�HDFK�DFN

� 5DWH�EDVHG�FRXOG�PRUH�WKDQ�GRXEOH

± $FWXDO�577V JHWWLQJ�ODUJHU�DV�FRQJHVWLRQ�EXW�
PHDVXUHG�577V�WRR�VORZ

� +DYH�UHFHLYHU�VHQG�DUULYDO�UDWH

± 7L��  �PLQ��7L���7UHFY�

± :LOO�OLPLW�LW�WR�GRXEOH�FRQJ�EZLGWK

� /RVV�RFFXUV��WHUPLQDWH�³VORZVWDUW´

± /RVV�LQWHUYDOV"��6HW�WR�ò�RI�UDWH�IRU�DOO

± )LOO�LQ�QRUPDOO\�DV�SURJUHVV

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&
± 0HFKDQLFV��GRQH�

± 'LVFXVVLRQ�RI�IHDWXUHV

� ([SHULPHQWDO�(YDOXDWLRQ

� 5HODWHG�:RUN

� &RQFOXVLRQV

/RVV�)UDFWLRQ�YV��/RVV�(YHQW�

)UDFWLRQ

� 2EYLRXV�LV�SDFNHWV�ORVW�SDFNHWV�UHFHLYHG

± %XW�GLIIHUHQW�7&3¶V�UHVSRQG�WR�PXOWLSOH�ORVVHV�LQ�

RQH�ZLQGRZ�GLIIHUHQWO\

� 7DKRH��5HQR��6DFN�DOO�KDOYH�ZLQGRZ

� 1HZ�5HQR�UHGXFHV�LW�WZLFH

� 8VH�ORVV�HYHQW�IUDFWLRQ�WR�LJQRUH�PXOWLSOH�

GURSV�ZLWKLQ�RQH�577

� 3UHYLRXV�ZRUN�VKRZV�WZR�UDWHV�DUH�ZLWKLQ�

����IRU�VWHDG\�VWDWH�TXHXHV

± %XW�'URS7DLO�TXHXHV�DUH�EXUVW\

,QFUHDVLQJ�WKH�7UDQVPLVVLRQ�5DWH

� :KDW�LI�7QHZ LV�D�ORW�ELJJHU�WKDQ�7ROG"

± 0D\�ZDQW�WR�GDPSHQ�WKH�LQFUHDVH�DPRXQW

� 7\SLFDOO\��RQO\�LQFUHDVH������SDFNHWV���577

± +LVWRU\�GLVFRXQWLQJ�SURYLGHV������SDFNHWV���577

� 7KHRUHWLFDO�OLPLW�RQ�LQFUHDVH

± $�LV�QXPEHU�RI�SDFNHWV�LQ�LQWHUYDO��Z�LV�ZHLJKW

± 6R�«�QR�QHHG�WR�GDPSHQ�PRUH

5HVSRQVH�WR�3HUVLVWHQW�

&RQJHVWLRQ

� 7R�EH�VPRRWK��7)5&�GRHV�QRW�UHVSRQG�DV�

IDVW�DV�GRHV�7&3�WR�FRQJHVWLRQ

± 7)5&�UHTXLUHV�����577V�WR�UHGXFH�E\�ò

� %DODQFHG�E\�PLOGHU�LQFUHDVH�LQ�VHQGLQJ�UDWH

± �����SDFNHWV�SHU�577�UDWKHU�WKDQ��

� 'RHV�UHVSRQG��VR�ZLOO�DYRLG�FRQJHVWLRQ�

FROODSVH

� �0H��EXW�DERXW�UHVSRQVH�WR�EXUVW\�WUDIILF"�

5HVSRQVH�WR�4XLHVFHQW�6HQGHUV

� $VVXPH�VHQGHU�VHQGLQJ�DW�PD[LPXP�UDWH

± /LNH�7&3

� %XW�LI�VHQGHU�VWRSV��DQG�ODWHU�KDV�GDWD�WR�
VHQG

± WKH�SUHYLRXV�HVWLPDWHG�UDWH��7��PD\�EH�WRR�KLJK

� 6ROXWLRQ�

± LI�VHQGHU�VWRSV��UHFHLYHU�VWRSV�IHHGEDFN

� 6HQGHU�ò�UDWH�HYHU\���577V

� �0H��ZKDW�DERXW�MXVW�D�UHGXFHG�UDWH�WKDW�LV�
VLJQLILFDQWO\�OHVV�WKDQ�7"

± 0D\�KDSSHQ�IRU�FRDUVH�OHYHO�00�DSSV�



�

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&

� ([SHULPHQWDO�(YDOXDWLRQ
± 6LPXODWLRQ

± ,PSOHPHQWDWLRQ

� ,QWHUQHW

� 'XPP\QHW

� 5HODWHG�:RUN

� &RQFOXVLRQV

6LPXODWLRQ�5HVXOWV��16�

� 7)5&�FR�H[LVW�ZLWK�PDQ\�NLQGV�RI�7&3�WUDIILF

± 6$&.��5HQR��1HZ5HQR«

± /RWV�RI�IORZV

� 7)5&�ZRUNV�ZHOO�LQ�LVRODWLRQ

± 2U�IHZ�IORZV

� 0DQ\�QHWZRUN�FRQGLWLRQV

7)5&�YV��7&3��'URS7DLO

� 0HDQ�7&3�WKURXJKSXW��ZDQW�����

� )DLU��"�

7)5&�YV��7&3��5('

� (YHQ�PRUH�IDLU

� 1RW�IDLU�IRU�VPDOO�ZLQGRZV

� �0H�«�EXUVW\ WUDIILF�ZLWK�PDQ\ IORZV"�

)DLU�2YHUDOO��EXW�ZKDW�DERXW�

9DULDQFH"

� 9DULDQFH�LQFUHDVHV�ZLWK�ORVV�UDWH��IORZV

&R9�RI�)ORZV��6WG�'HY���0HDQ�

� $�IDLUQHVV�PHDVXUH

� $YHUDJH�RI����UXQV

� 7)5&�OHVV�IDLU�IRU�KLJK�ORVV�UDWHV��DERYH�W\SLFDO�

� 6DPH�Z�7DKRH�DQG�5HQR��6$&.�GRHV�EHWWHU

± WLPHU�JUDQXODULW\�LV�EHWWHU�ZLWK�6$&.



�

,QGLYLGXDO�7KURXJKSXWV�RYHU�

7LPH

� ����VHFRQG�LQWHUYDO��DERXW�PXOWLPHGLD�VHQVLWLYLW\�

�6PRRWKHU�UDWH�IURP�7)5&

(TXLYDOHQFH�DW�'LIIHUHQW�

7LPHVFDOH

� &RPSDUH�WZR�IORZV

� 1XPEHU�EHWZHHQ���DQG����HTXDWLRQ�����

� &DVHV

± /RQJ�GXUDWLRQ�IORZV�LQ�EDFNJURXQG

± 2Q�2II�IORZV�LQ�EDFNJURXQG

(TXLYDOHQFH�

IRU�/RQJ�

'XUDWLRQ

� 5HVXOWV�KROG�RYHU�

%URDG�UDQJH�RI�

WLPHVFDOHV

�6LQJOH�ERWWOHQHFN

����IORZV

����0ESV�OLQN

�0RQLWRU���IORZ

�����FRQILGHQFH�LQWHUYDO

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&

� ([SHULPHQWDO�(YDOXDWLRQ
± 6LPXODWLRQ

� )DLUQHVV�DQG�6PRRWKQHVV��&R9���GRQH�

� /RQJ�'XUDWLRQ��GRQH�

� 2Q�2II�IORZV

± ,PSOHPHQWDWLRQ

� 5HODWHG�:RUN

� &RQFOXVLRQV

3HUIRUPDQFH�ZLWK�2Q�2II�)ORZV

� ���± ����2Q�2II�8'3�IORZV

± 2Q���VHFRQG��RII���VHFRQGV��PHDQ�

± 6HQG�DW�����NESV�UDWH

� 0RQLWRU�7&3��0RQLWRU�7)5&

(TXLYDOHQFH�ZLWK�7&3�ZLWK�

%DFNJURXQG�7UDIILF

�$W�KLJK�ORVV�UDWHV��OHVV�HTXLYDOHQW������PRUH��OHVV�

��0H��URRP�IRU�LPSURYHPHQW�



�

&R9�ZLWK�%DFNJURXQG�7UDIILF

�7)5&�UDWH�KDV�OHVV�YDULDQFH��

HVSHFLDOO\�DW�KLJK�ORVV�UDWHV

(IIHFW�RQ�4XHXH�'\QDPLFV

����IORZV��VWDJJHUHG�VWDUW�WLPHV

�7&3��WRS��KDV������ORVV�DQG�7)5&��ERWWRP��KDV������ORVV

�����XWLOL]DWLRQ�IRU�DOO

�%DVLFDOO\��ORRN�WKH�VDPH

�([WHQVLYH�WHVWV��Z�5('�DQG�EDFNJURXQG�ORRN�WKH�VDPH

�%XUVW\"�

2XWOLQH

� ,QWUR

� )RXQGDWLRQV

� 7)5&

� ([SHULPHQWDO�(YDOXDWLRQ
± 6LPXODWLRQ��GRQH�

± ,PSOHPHQWDWLRQ

� ,QWHUQHW

� 5HODWHG�:RUN

� &RQFOXVLRQV

,PSOHPHQWDWLRQ�5HVXOWV

� 7)5&�RQ�,QWHUQHW

± 0LFURZDYH

± 7�

± 2&�

± &DEOH�PRGHP

± 'LDOXS�PRGHP

� *HQHUDOO\�IDLU

� �6HH�WHFK�UHSRUW�IRU�GHWDLOV�

/RQGRQ�WR�%HUNHOH\

� ��7&3�IORZV����7)5&�IORZ

� 7)5&�VOLJKWO\�ORZHU�EDQGZLGWK�EXW�VPRRWKHU

� 7\SLFDO�ORVV�UDWHV�����WR���

7&3�(TXLYDOHQFH�RYHU�,QWHUQHW



�

&R9�RYHU�,QWHUQHW 7)5&�XQIDLU�WR�7&3�ZKHQ�«

� :KHQ�IORZV�KDYH�RQH�SDFNHW�SHU�577

± 7)5&�FDQ�JHW�IDU�PRUH�WKDQ�LWV�IDLU�VKDUH

± 'XH�WR�µFRQVHUYDWLYH¶�FORFN�����PV��LQ�)UHH%6'"

� 6RPH�7&3�YDULDQWV�DUH�µEXJJ\¶

± /LQX[�YV��6RODULV

± �0H��D�QHDW�SURMHFW�

� 5HDO�ZRUOG�³3KDVH�(IIHFW´��"�

7HVWLQJ�WKH�/RVV�3UHGLFWRU
� +RZ�HIIHFWLYH�GR�; LQWHUYDOV�SUHGLFW�

LPPHGLDWH�IXWXUH�ORVV�UDWH"

� %XW�QRW�MXVW�JUHDW�SUHGLFWLRQ�EXW�UHDFWLRQ��WRR

5HODWHG�:RUN

� 7&3�(PXODWLRQ�$W�5HFHLYHU��7($5�

± &RPSXWH�ZLQGRZ�DW�UHFHLYHU��FRQYHUW�WR�UDWH

� 5DWH�$GDSWDWLRQ�3URWRFRO��5$3�

± $,0'�DSSURDFK

± 1R�VORZ�VWDUW��QR�WLPHRXW

� 2WKHU�HTXDWLRQ�EDVHG

± 2QH�WLHV�ZLWK�03(*��DSSOLFDWLRQ�

± 2QH�7)5&3�GLUHFW�FRPSDULVRQ

,VVXHV�IRU�0XOWLFDVW�&RQJHVWLRQ�

&RQWURO

� 6WLOO�IHHGEDFN�HYHU\�577

± 0XVW�FKDQJH�WR�DJJUHJDWH�RU�KLHUDUFKLFDO

± 2U�ORZHVW�WUDQVPLVVLRQ�UDWH

� 6ORZVWDUW�HVSHFLDOO\�SUREOHPDWLF�DV�QHHGV�

YHU\�WLPHO\�IHHGEDFN

� 6\QFKURQL]HG�FORFNV�QHHGHG�VR�UHFHLYHUV�FDQ�

GHWHUPLQH�577�LQ�VFDODEOH�PDQQHU

&RQFOXVLRQV

� 7)5&�JLYHV�7&3�IDLU�DOORFDWLRQ�RI�EDQGZLGWK�

RYHU�ZLGH�UDQJH�RI�HQYLURQPHQWV

� 7)5&�VPRRWKHU�WKDQ�7&3

� (YDOXDWHG�RYHU�ZLGH�UDQJH�RI�QHWZRUN�

FRQGLWLRQV



�

)XWXUH�:RUN"

)XWXUH�:RUN

� :KDW�LV�VRPH�UHWUDQVPLVVLRQ"

± +RZ�WR�GLYLGH�XS�7

� :KDW�LI�VRPH�H[WUD�UHSDLU�LQIRUPDWLRQ"

± +RZ�WR�GLYLGH�XS�7"

� 'XSOH[�7)5&"

� (&1�DQG�7)5&"


